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Get compliant quickly with CCH Tagetik IFRS 17 solution

With the new IFRS 17 for insurance contracts, insurers will have to significantly change the accounting for liability measurement
and profit recognition. CCH Tagetik has an automated solution for addressing the new and expanding compliance requirements
(Solvency Il for example). CCH Tagetik provides an IFRS reporting hub including data repository, calculation modeling, reporting
and disclosures in one easy-to-use solution. With CCH Tagetik for IFRS 17 you can focus on your business with confidence that
you're in compliance with regulatory standards. CCH Tagetik for IFRS 17 provides data collection, calculations, postings,

reporting and disclosures of insurance contracts.

CCH Tagetik IFRS 17 solution

Fastsetup

Pre-configured  solution gets you
compliant quickly with a lower total cost
of ownership (TCO).Out of the box, users
get a data repository, a data model
that's IFRS 17 compliant, a library of
insurance contract models and pre-
configured workflow with a toolset to
easily prepare reports and disclosures.

Flexible modeling

With CCH Tagetik's calculation engine
and the power of analytics, you can
process and calculate large volumes of
data quickly. Flexible modelling allows
you to easily extend and maintain the
library of contract models, configure
calculation logic and rules with a
Finance friendly interface to stay
compliant.

Single version of truth

Creates a single contract data repository
to accurately calculate, report and
disclose for IFRS 17 and other reporting
requirements. With confidence in your
numbers and integration with Qlik Sense
and Microsoft Bl solutions you can
spend more time on analysis and
planning.

Disclosure and reporting

A single version of data makes it easy to
analyze, drill down to details, and report
while adhering to IFRS 17 disclosure
requirements.  With  our additional
Collaborative Office solution, you can
easily create a MS Word financial
statement, a pdf board book ~a
PowerPoint presentation or a submission
to regulators; the numbers and narrative
are accurate and auditable.

Easily integrated

CCH Tagetik's regulatory solutions are
non-disruptive to existing architectures -
they integrate with all your systems,
including CCH Tagetik CPM and non-CCH
Tagetik applications, on premises or on
the cloud. CCH Tagetik's ETL capabilities
allow you to seamlessly integrate with
any source system to import or export
data.

Process monitoring

Monitor the whole process with a
dashboard that provides the status
throughout the submission, adjustment
and consolidation process. Using CCH
Tagetik's preconfigured workflow and
communication tools unify the entire
cycle and keep contributors on track and
reports on time.
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“Moving to a forward-looking
approach, increasing
transparency and improving
disclosures requires a solution
that will integrate quickly and
easily while remaining flexible
for future changes and be
compliant at the same time.”

Anthony Marzetti
VP Product Management, Wolters
Kluwer
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Why CCH Tagetik

« Part of a Unified CPM Solution:
CCH Tagetik's single CPM solution

CCH Tagetik IFRS 17 solution
Datasheet

Key capabilities

« Load and map from internal and external data sources
« Data Repository

+ Datavalidation and controls

» Preconfigured data model

« Preconfigured and extendable calculation logic

+ Reporting and Disclosures

« Audit Trail

*  Workflow

Calculation Logic

+ Calculate using the Building Block Approach (BBA), Premium Allocation Approach
(PAA) or Variable Fee Approach (VFA)

+ Calculates liabilities for remaining coverage (LRC), liabilities for incurred claims

dri\_/e_s numbers accurately and (LIC) and contractual service margin (CSM).
efficiently into regulatory reports.
« Discounts future cash flows, calculates risk adjustment and CSM at initial

*  Reliability: CCH Tagetik's expert recognition and in subsequent measurements.
team of implementors and large
community of partners + Calculations are performed at a portfolio, sub-portfolio or the proper aggregation
consistently delivers. level in order to determine CSM and perform onerous contract test.

+ Cloud without Compromise: On
premise. On cloud. One solution.

With CCH Tagetik, the choice is ..
yours! CCH Tagetik Difference

+ Roadmap for Regulatory Solutions: IFRS 9, Revenue Accounting (IFRS 15 & ASC
606), Lease Accounting (IFRS 16 & ASC 842), IFRS 17, Solvency Il, COREP and FINREP
solutions.

« Finance Owned: Settings can be configured via a built-in GUI and ensure
consistency in a changing regulatory environment.

* Readyto go: Fast setup - gets you compliant quickly!

About Wolters Kluwer

Wolters Kluwer (WKL) is a global leader in professional information, software solutions, and services for the healthcare; tax and accounting; governance, risk and
compliance; and legal and regulatory sectors. We help our customers make critical decisions every day by providing expert solutions that combine deep domain
knowledge with technology and services. Wolters Kluwer reported 2020 annual revenues of €4.6 billion. The group serves customers in over 180 countries, maintains
operations in over 40 countries, and employs approximately 19,200 people worldwide. The company is headquartered in Alphen aan den Rijn, the Netherlands.
Wolters Kluwer shares are listed on Euronext Amsterdam (WKL) and are included in the AEX and Euronext 100 indices. Wolters Kluwer has a sponsored Level 1

American Depositary Receipt (ADR) program. The ADRs are traded on the over-the-counter market in the U.S. (WTKWY).

For more information, visit www.wolterskluwer.com, follow us on Twitter, Facebook, Linkedin and YouTube. Visit CCH® Tagetik website
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